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[
1]

- M&A, A&D", LBO?

(CRF, CRC, CRV)?
- ( ); (IBM)
CEO
I:I L] I’ L] L]
CEO

Y A&D(Acquisition & Development):
? LBO(Leveraged Buy Out):
® CRF: Corporate Restructuring Fund;

CRC: Corporate Restructuring Company;
CRV: Corporate Restructuring Vehicle;
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1994 CEO (A.J.Dunlap) 23
9 , 1987 ABB CEO (P. Barnevik)
2 3 170
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2. CEO

1 CEO

CEO

CEO
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| CEO

- CEO
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M&A, LBO, CRC
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Trend
< >
12. 14 12. 15 12. 16 12. 17 12. 20
/ ( ) 1,058.0 1,061.4 1,056.3 1,060.0 1,058.2
/ 104.8 105.2 104.3 104.4 104.4
(3 AA-, %) 3.73 3.72 3.71 3.71 3.72
3 , %) 3.28 3.28 3.26 3.26 3.27
(KOSPI) 849.4 868.8 873.7 875.1 884.3
<
() . %
2002 2003 2004.7 8 9 10 11
GDP 7.0 3.1 4.6
7.9 -1.4 -0.8
7.5 -15 6.7
8.0 51 13.0 10.6 9.5 5.7
78.3 78.4 79.4 78.7 79.7 80.0
3.1 3.4 35 35 3.2 3.3 3.3
(70.8)| (77.7) (81.4) (80.1)| (74.7)| (77.2)] (77.9)
0.06 0.08 0.04 0.05 0.05 0.06 0.05
2.7 3.6 4.4 4.8 3.9 3.8 3.3
( 1,624.7| 1,938.2 210.0 197.9 208.3 226.6 231.3
(8.0)| (19.3) (36.1) (28.7)| (22.4)] (19.7)] (26.8)
( 1,521.3| 1,788.3 183.9 181.1 181.9 203.6 203.7
(7.8)] (17.6) (23.4) (33.7)| (25.2)] (23.1)] (29.2)
53.9 123.2 32.3 10.6 28.1 25.0
1,214.1| 1,553.5 1,680.1, 1,704.9| 1,744.5| 1,783.9| 1,926.0
( 1,439 1,609 1,667
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